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YTD Performance  
Pioneer Investments’ Fund Family vs. Benchmark and Morningstar Peers

Fund Name & Category YTD Morningstar  
Quartile Ranking

YTD Performance 
Fund %

YTD Performance 
Benchmark %

Global Equity

Pioneer Funds – Global TMT -2.8% -4.2%

European Bond

Pioneer Funds – Euro Bond -2.5% -3.3%

Pioneer Funds – Euro Corporate Bond -2.4% -2.9%

Global & Emerging Bond

Pioneer Funds – Emerging Markets Bond 5.8% 1.4%

Pioneer Funds – Global High Yield 1.6% 1.2%

Pioneer Funds – Global Aggregate Bond 0.4% 0.5%

Pioneer Funds – U.S. Dollar Aggregate Bond 2.4% 1.9%

Flexible Allocation

Pioneer Funds – Global Flexible -1.8% -1.4%

Asset Allocation

Pioneer P.F. – Global Defensive -3.8% -3.7%

Pioneer P.F. – Global Defensive Plus -4.3% -4.0%

Morningstar Ratings: Copyright © 2010 Morningstar UK Limited. All Rights Reserved. The information contained herein: (1) may not be copied or distributed; and (2) is not warranted to be accurate, complete or timely. Neither 
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Morningstar quartile rankings are based on a comparison of the relevant Pioneer Investments fund’s 
Morningstar risk and return to all the other funds in the same Morningstar category. 
Source of some benchmark data: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial 
instruments or products or indices.  None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. 
Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes 
the entire risk of any use made of this information.  MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly 
disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information.  
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.
mscibarra.com)
Unless otherwise stated all information contained in this document is from Pioneer Investments and is as at 26 February 2010. Performance in this document refers to unit class A USD non-distributing and is based on NAV net 
of fees. The sub-funds mentioned in this document are sub-funds of Pioneer Funds or Pioneer P.F. (the “Fund”) a fonds commun de placement with several separate sub-funds established under the laws of the Grand Duchy of 
Luxembourg. 
Past performance does not guarantee and is not indicative of future results. Investments involve certain risks, including political and currency risks. Investment return and principal value may go down as well as up and could 
result in the loss of all capital invested. More recent returns may be different than those shown. Please contact Pioneer Investments for more current performance results
This material is not a prospectus and does not constitute an offer to buy or a solicitation to sell any units of the Fund or any services, by or to anyone in any jurisdiction in which such offer or solicitation would be unlawful or in 
which the person making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation. For additional information on the Fund, a free prospectus should be requested from 
Pioneer Global Investments Limited (“PGIL”), 1 George’s Quay Plaza, George’s Quay, Dublin 2, Ireland. Call +353 1 480 2000 Fax +353 1 449 5000.  
This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its territories or possessions subject to its jurisdiction to 
or for the benefit of any United States person (being residents and citizens of the United States or partnerships or corporations organized under United States laws). The Fund has not been registered in the United States under 
the Investment Company Act of 1940 and units of the Fund are not registered in the United States under the Securities Act of 1933. 
This document is not intended for and no reliance can be placed on this document by retail clients, to whom the document should not be provided.
This content of this document is approved by PGIL. In the UK, it is directed at professional clients and not at retail clients and it is approved for distribution by Pioneer Global Investments Limited (London Branch), 123 
Buckingham Palace Road, London SW1W 9SL, authorised by the Financial Regulator in Ireland and regulated by the Financial Services Authority for the conduct of UK business. The Fund is an unregulated collective investment 
scheme under the UK Financial Services and Markets Act 2000 and therefore does not carry the protection provided by the UK regulatory system.
For Broker/Dealer use only and not to be distributed to the Public.
Pioneer Investments is a trading name of the Pioneer Global Asset Management S.p.A. group of companies.
Date of First Use: 25 March 2010.
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