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YTD Performance
Pioneer Investments’ Fund Family vs. Benchmark and Morningstar Peers

Fund Name & Category YTD Morningstar YTD Performance YTD Performance S&P

Quartile Ranking Fund % Benchmark % Rating
European Equity
Pioneer Funds - Euroland Equity 22.3% 16.6% A
Pioneer Funds - European Equity Value 26.5% 26.0%
Pioneer Funds - Top European Players 26.0% 19.8% A
Global Equity
Pioneer Funds - Gold and Mining 93.2% 59.5%
European Bond
Pioneer Funds - Euro Bond 7.2% 5.2%
Pioneer Funds - Euro Convergence Bond 30.8% 10.5%
Pioneer Funds - Euro High Yield 87.2% 72.3%
Pioneer Funds - Euro Strategic Bond 83.0% -
Pioneer S.F. - Euro Inflation Linked 8.8% 9.2%
Global & Emerging Bond
Pioneer Funds - Emerging Markets Bond 63.2% 18.8%
Pioneer Funds - Strategic Income 22.4% 1.8% AA/V5
Pioneer Funds - U.S. High Yield 45.8% 41.4%
Pioneer Funds - U.S. Dollar Aggregate Bond 10.6% -0.4%

Standard & Poor’s ratings as at 30 November 2009. Morningstar Ratings: Copyright © 2009 Morningstar UK Limited. All Rights Reserved. The information contained herein: (1) may not be copied or distributed; and (2) is not warranted to be accurate,
complete or timely. Neither Morningstar nor its content provi are r ible forany orlosses arising from any use of this information. Morningstar quartile rankings are based on a comparison of the relevant Pioneer Investments fund’s
Morningstar risk and return to all the other funds in the same Morningstar category. Unless otherwise stated all information contained in this document is from Pioneer Investments and is as at 30 November 2009. Unless otherwise provided below,
performance in this document refers to unit class A EUR non-distributing and is based on NAV net of fees. The sub-funds mentioned in this document are sub-funds of Pioneer Funds or Pioneer S.F. (the “Funds”) fonds commun de placement with several
separate sub-funds established under the laws of the Grand Duchy of Luxembourg. Past performance does not guarantee and is not indicative of future results. Investments involve certain risks, including political and currency risks. Investment return and
principal value may go down as well as up and could result in the loss of all capital invested. More recent returns may be different than those shown. Please contact Pioneer Investments for more current performance results. This material is not a
prospectus and does not constitute an offer to buy or a solicitation to sell any units of the Funds or any services, by orto anyone in any jurisdiction in which such offer or solicitation would be unlawful or in which the person making such offer or solicitation
is not qualified to do so orto anyone to whom it is unlawful to make such offer or solicitation. For additional information on the Funds, a free prospectus should be requested from Pioneer Global Investments Limited (“PGIL"), 1 George’s Quay Plaza,
George's Quay, Dublin 2, Ireland. Call +353 1 480 2000 Fax +353 1 449 5000. This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States orin any of its
territories or possessions subject to its jurisdiction to or for the benefit of any United States person (being residents and citizens of the United States or partnerships or corporations organized under United States laws). The Funds have not been registered
in the United States under the Investment Company Act of 1940 and units of the Funds are not registered in the United States under the Securities Act of 1933.

This document is not intended for and no reliance can be placed on this document by retail clients, to whom the document should not be provided. This content of this document is approved by PGIL. In the UK, it is directed at professional clients and not at
retail clients and it is approved for distribution by Pioneer Global Investments Limited (London Branch), 123 Buckingham Palace Road, London SW1W 9SL, authorised by the Financial Regulator in Ireland and regulated by the Financial Services Authority
forthe conduct of UK business. The Funds are an unregulated collective investment scheme under the UK Financial Services and Markets Act 2000 and therefore do not carry the protection provided by the UK regulatory system.

For Broker/Dealer use only and not to be distributed to the Public.

Pioneer Investments is a trading name of the Pioneer Global Asset Management S.p.A. group of companies.

Date of First Use: 09 December 2009.
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